Terms and condition for K-Auctinne |
| ;mtlc‘{“:i“ﬂ“ s betng held on “AS 1S WHERE I8* and "AS 1S WHAT 18" and “"WHAT EVERTHERD
N7 IANIN
< The ExAuction wall take place thivugh portal y, WAY.nstcecommerce.con on 20/05/2022 from 11:30 AM

to 430 PM wath aute extension o8 10 mmutes, Date & Time of Inspection 23/05/2022 from 10.00 AM to

4O M and Last date for deposit of BME 18 250572022 up to 4 PA

For downloadimg fudther deunls, Process Complianee ond Terms & Conditions, Please visit: a.

hups “www centrlbankotinbiacom, b website address of our  B-Auction Service Provider

DR WA steecommeree o Bidders may Vs wwywibaprin or sy, matcecommerec.com whero

“Gundelmes™ for Wdders e avinlable with eduentionn! videos. Bidders shall complete the formalities

weludmg registiation i the saud website before the Inst dote of payment of EMD.

1 The ntending partiepants o c-auction may download liee of cost, copics of the Sale Notice, Terms &
Condions o' e<auction, Helpy Manual on operational part of c-Auction related to this c-Auction from c-
BEI-IBAPL portal (hups:Zwww bapi.in). The interested bidders who reqquire assistance in creating
Logm ID & Passwond, uploading data, subnutting bid, training on e-bidding process clc., may contact to
wnvamsticenvmmeree. com on their Central Helpdesk Number 033-40645207, 406091 18, 40645316, and
for registmtion queries email to ibapiop@mstcecommerce.com .

>. Bidders may give offers cither for one or for all the propertics. Bidder’s Global Wallet should have
sutirent halance (>=EMD amount) at the time of bidding. In case of offers for more than one property
bidders wall have to deposit EMD for each property.

6. Eamest Money Deposit (EMD) amount as mentioned above shall be paid online through i.e.
NEFT/Transter (Afler generation of Challan from (https:www.mstcecommerce.com) in bidders Global
EMD Wallet. NEFT transfer can be done from any Scheduled Commercial Bank. Payment of EMD by
any other mode such as Cheques will not be accepted. Bidders, not depositing the required EMD, will
not be allowed to participate in the e-auction. The Eamest Money Deposited shall not bear any interest
and EMD of the unsuccessful bidders will be retumed without interest. Bt

7. The property will not be sold below the reserve price set by the Authorized Officer. The bid quoted
below the reserve pnice shall be rejected. The bidders shall increase their bids in multiplies of the amount
specified 1n the public sale notice/Terms and condition of Sale. Unlimited extension of 05 Minutes time
will be given in case of receipt of bid in last five minutes. Five minutes time will be allowed to bidders to -
quote successive higher bid and if no higher bid is offered by any bidder ‘after the expiry of ten minutes
1o the last highest bid, the e-auction shall be closed. . # } |

8. To the best of knowledge and information of the Authorized Officer, any encuﬁlprance 15 not known on
properties. However, the intending bidders should make their own independent inquiries regarding the
encumbrances, title of property/ics put on auction and claims/ rights/ ducsr’c{fcgting the property, prior
to submitting their bid. The e-Auction advertisement does not. constitute’and;will not be deemed to
constitute any commitment or any representation -of the bank. The property:isibeing sold with all the
exisung and future encumbrances whether known or unknown to'the bank:! The:Authorized Officer/
Secured Creditor shall not be responsible in any way for any third party claims/ rights/ dues.

0. It shall be the responsibility of the bidders to” inspect’ and satisfy themselves:about the asset and
specification before submitting the bid. The inspection of property/ies put on auction will be pennitted to
interested bidders at sites as mentioned against each property description,. - .1 |

10. During the Online Inter-se Bidding, Bidder can improve their Bid Amount as‘per the 'Bid Increase
Amount' (mentioned above) or its multiple and in"case bid is placed during the'last 10 minutes of the
closing time of the e-Auction, the closing time will automatically get extended for 05 minutes (each time
till the closure of e-Auction process), otherwise, it'l automatically get closeéd. The'bidder who submits
the highest bid amount (not below the Reserve-Price) on the closure of the e-Auction Process shall be
declared as a Successful Bidder by the Authorized Officer/ Secured Creditor, alter required verification.

11. The successful bidder shall have to deposit 25% of the sale price, adjusting the EMD already paid, on the
same day or not later than next working day after the acceptance.of bid price by the Authorised Officer
and the balance 75% of the sale pricc on or before 15th day of sale or within such extended period as
agreed upon in writing by and solely ot the discretion of the Authorised Officer. In case of default in
payment by the successful bidder, the amount already deposited by the bidder shall be liable to be
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toteniad and pooperty <hall B pat to reaaettoa amd the detnttyge dorrower shall have no caen’ nght m
TSN ooy annt.

The przvhasee shall Baar the appinable stamp duties! additiocnal stamp duty? transfer chanses, fee et and
also all the stamuany ivitsstanutoey dins, tanes, rates, assesument charpes foes oo, owWIa o amvbhady,
The Auhetead Ottheer is not ot avoept the highest ofter and the Authaised Officer has the

ahane el a0 aveegt o nerevt any o all ofter(s) o a\lm-u’ papeae’ cancel the esAueon witioe:

QEI[TUNRN ANV TeasNy et
Ot raveny of the entre ke avaenderation, the Authosuad Ofticer shall issue the KNale Cemfwale as pes

Rules The povhaser shall hear the stamp duties, invhdmg thase of sale certitieate. fesisTanon ShITnss
all sssnusony dues panable tv Geverment/any authonty, Taxes, GST and rates and catsome both exiseg
and fonie relstng te poopeiticl WO mquest toe weluskn subsatutioa of names, other than hose
mentonad in the bad. m the sale vertiticate will be entertamad The Sale Certiticate wall be 1ssx rad ey .

the name of the sunveastil trdder.
The Authorisad Officer Bank has the ahsolute right to acvept of reject any bid o adp.:n oSO

canvel e salemadife any terms and conditions of the sale watheut any pnar notiee and withou
sssening sny reasen mvlnding calling upoa the next highest birddes to periorm in case the earlier badds

ISHAR per‘w:.n
T!..':.. propeny 1S beimng sold on Uds iy where 8T, Tds iy whae is™ arxd “Hacraver there is7 i and e

mﬂ.; bidders should mske their own discreet independent inquiries & venify the ooncemad
Reciszer SRO Revenue  Revocds’ other Smmutory  suthanues regarding  the enctmbrances  =nd
clsimsrishes Jues’ chsnees of any suthony sweh ss Sakes Tax, Excisa'GSTiIncorme Tax bessdes e
u_ﬂx 3 crme snd shall ssdsiVc themselves repsrding the, nde nture, gasonipaon, extent, quabiny
- condidon. encumbrance. lien, chsree, suutery dues, et over the propery betore tuhcum
saucton sdverdsement does not constnre and will net be dtemd o consame =

commiTDent OF SNy mmmranm of the henk The Authorisad Offtcen’ Securad Cradirer shalt nee be
raspoasitle i sny way for eny thind perty clams® richts! dues other thsn menthonad sbove(it any). No
claim of wharsoever mamure regending the property put for sale charges’encumbrances over the propeny

or 0a zav other marrer erc.. will be enrermmad after submission of the enlme tad.

Th= Bank does not undestske any responsibility to procure any permlmqam NOC, et m respect
of the propey offerad for sale or for any dees like outstsndmg walu{;u\'mc chantes, wansfar fees

elecmicmy dues, dues to the Munmerpal Cmpmumlecal autharity/Co-operative Housmg Savtky or any
other Guas. taxes, levies. fees, trensfer fees if any m respect nfand.mm'felancmm the sale of the saxd
property. Successful Bidder has to comply with the provisions. of; Inémm JTax rexarding purchsse of
~erty & 10 pay the tax to the suthenues as per applicable rates.- i r?’ ey 3:.;{,

through the detalled Terms & Condxtmns of‘e-Aurcnen available on the
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1S. The bn.das are advised 1o £0

Web Portal of MSTC http;-..!: \\'\w.'.mstcecommetce.mm and \wm' t:entmIbanl:uﬁnduc\\m betore
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submitting their bids andtn]uugpanm&mc-:\uctm. AR SRR R et Yy
19. Bidding in the last moment should be avoided in. thc hlddus m\n mtcn:st as nex&nu' the Cantnal Bank of

India nor Service provider will be responsible for any lapsdfmhnt(mwmet fmhne:pm\er tature ete.). In
order to ward-off such contingent situations, bxdde:rs are requested to make: a]lnea:estsar} anar@emem:; /
alternarives such as power supply back-up etc,, so lhat the:, are able to cucmm;pt such simstion smd are
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20. ThcsalelssubjccttoconﬁrmauunbyﬁchanL bt e

21. The Intending purchaser can inspect the
For inspection about the utle document

..l-“ 'I,..

pmpeny on date and tithe mcntmned sbove at hisher eNpRNS.
& other documents a\mlablc wuh the Bank, the intending

bidders may contact Central Bank of India during oftice hours.

22. For the further detat

(M) +91-8943336378. . .- L

Place: Trissur
Date: 06/05/2022

Is cantact —Ccntml Bank of lndm, Tnchur bmn\.h, \lr D Mahe;h Raj, Chiet Mangger -
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Authorized Officer
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